IED Chair plea to government on Economic Development

“If you don’t invest in economic development, getting this country out of recession will take twice as long”, says Neil Robertson, Chair of the Institute of Economic Development (IED).  Making a plea to local and national government, Neil went on to say that unless there is support for the coordination of what investments are planned and unless the capacity and skills are there for regenerating local economies, the ability for the UK economy to fight its way out of recession is weakened.

“I am concerned by what I hear from my members across the country”, he said, “As schemes are cancelled and economic development budgets are slashed.  It makes me angry that the same leaders and politicians who only recently ranked economic development as a priority behave so short-sightedly”.

Constraints on public spending make it more important than ever that public investment is effective and avoids wasteful duplication. This will require greater coordination between national, regional and local levels to maximise the economic impact of public investment. Shaping the conditions for growth and job creation and an active approach to investing in our capacities for growth are now central to national recovery. Britain’s success in achieving this will be measured not just in its aggregate performance as a country, but in ensuring that economic and jobs growth reaches into all of the UK’s regions and localities, with each place performing to its full economic potential.
“I am not disputing the need for extra investment in services for the elderly, or for improved support for children and young people”, the Chair of IED went on to say,” But if you do this at the expense of supporting economic development you are taking a short-sighted and risky view.  The potential to generate the wealth needed to sustain increased investment will either not be there altogether or take much longer to become effective”.

